
2003 2004 2004 2005 2006 2007

Dollars in Thousands Actual Adopted Estimated Adopted Projected Projected
CUSTOMER EQUIVALENTS (RCEs) 685.06 684.25 685.06 688.49 691.93 698.85
MONTHLY RATE $23.40 $23.40 $23.40 $25.60 $25.60 $28.55

BEGINNING OPERATING FUND 28,946               7,666                 7,433                 7,696                 17,279               8,731                 

OPERATING REVENUE:
  Customer Charges 191,919 192,138 192,365 211,503 212,560 239,426
  Investment Income 5,072 4,828 2,384 4,816 4,694 5,584
  Capacity Charge 15,376 14,461 15,729 19,977 22,711 25,441
  Rate Stabilization 0 0 (9,250) 9,250 0
  Other Income 6,862 6,950 6,950 7,158 7,373 7,594
  TOTAL OPERATING REVENUES 219,229 218,377 217,428 234,205 256,588 278,046

OPERATING EXPENSE (82,887) (84,640) (84,640) (86,860) (91,541) (95,383)

DEBT SERVICE REQUIREMENT PARITY DEBT (93,361) (103,518) (100,306) (112,877) (124,142) (138,400)
SUBORDINATED DEBT SERVICE (3,249) (6,564) (7,257) (7,615) (11,301) (11,796)

DEBT SERVICE COVERAGE RATIO  PARITY DEBT 1.46 1.29 1.32 1.31 1.33 1.32
DEBT SERVICE COVERAGE RATIO TOTAL PAYMENTS 1.41 1.15 1.17 1.16 1.15 1.15

LIQUIDITY RESERVE CONTRIBUTION (487) (30) (263) (333) (702) (576)
TRANSFERS TO CAPITAL (61,245) (23,625) (24,962) (26,520) (28,902) (31,891)

RATE STABILIZATION RESERVE 0 0 0 9,250 0 0
OPERATING LIQUIDITY RESERVE BALANCE 7,433 7,696 7,696 8,029 8,731 9,307
OPERATING  FUND ENDING BALANCE 7,433 7,696 7,696 17,279 8,731 9,307

CONSTRUCTION FUND

BEGINNING FUND BALANCE 65,921 9,044 5,000 5,697 5,007 5,001

REVENUES:
  Parity Bonds 0 193,500 211,000 182,850 173,300 237,512
  Variable Debt Bonds 6,700 0 0 4,500 24,936 27,275
  Grants & Loans 94,157 30,848 35,922 13,685 1,936 0
  Other 4,702 2,140 2,140 2,100 2,000 2,000
  Transfers From Operating Fund 61,245 23,625 24,962 26,520 28,902 31,891
  TOTAL REVENUES 166,804 250,113 274,023 229,654 231,073 298,678

CAPITAL EXPENDITURES (228,498) (234,855) (234,855) (223,278) (223,491) (292,778)

DEBT ISSUANCE COSTS (34) (3,870) (2,144) (3,680) (3,591) (4,887)
BOND RESERVE TRANSACTIONS 0 (12,322) 0 0 0 0
AMOUNTS TO ASSET MANAGEMENT RESERVE (3,000) (3,000) (3,000) (3,000) (3,000) 0
ADJUSTMENTS 3,807 (193) (33,327) (388) (997) (1,006)

ENDING FUND BALANCE 5,000                 4,917                 5,697                 5,007                 5,001                 5,008                 

CONSTRUCTION FUND RESERVES
  Bond & SRF Reserves 68,492 80,964 68,634 68,979 69,932 70,892
  Policy Reserves 11,906 9,900 14,946 17,989 21,033 21,079
  TOTAL FUND RESERVES 80,398 90,863 83,580 86,968 90,965 91,971

CONSTRUCTION FUND BALANCE 85,398 95,780 89,277 91,975 95,966 96,979
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